
 
 

 

22 May 2020 

Confirmed Terms and Conditions 

QNB Finance Ltd. 
CNY 300 million Fixed Rate Notes due June 2025 

  

Bond Terms:  

  

Issuer: QNB Finance Ltd. 

  

Guarantor: Qatar National Bank (Q.P.S.C.) 

  

Guarantor’s Ratings: Aa3 Stable / A Stable / A+ Stable (MDY/S&P/Fitch) 

  

Notes Ratings: Expected to be [A Stable] by S&P 

  

Nominal Amount: CNY 300 million - (CNH – offshore CNY) 

  

Term: 5 years 

  

Trade Date: 22 May 2020 

  

Issue Date: 5 June 2020 

  

Maturity Date: 5 June 2025 

  

Type of Issue: Fixed Rate Notes 

  

Format: Bearer, Senior 

  

Documentation: US$ 17,500,000,000 Medium Term Note Programme, dated 17 July 2019 (the 
“Programme”), and subsequent Supplements if any. 

  

Clearing System: Euroclear/Clearstream 

  

Issue Price: 100.00% 

  

Redemption Price: 100.00% 

  

Denominations: CNY 1,000,000 - (CNH – offshore CNY) 

  

Coupon: 3.6% - P.A. - (CNH – offshore CNY) 

  

Coupon Dates: 5 June each year, starting on 5 June 2021, up to and including the Maturity Date 

  

Day Count Fraction: Actual/365 (Fixed), Adjusted 

  

Business Day Convention: Modified Following 

  

Business Centres: London, New York, Hong Kong, Beijing 

  

Listing: Application will be made to list the Notes on the London Stock Exchange 

  

Risks relating to Renminbi-
denominated Notes: 

As per the Programme. 

  



 
 

 

Governing Law: English Law 

  

Dealer for Increase: Mizuho International Plc 

  

Change of Control Put: Not Applicable 

  

Call/Put Options: Not Applicable 

  

Fees: There Dealer may be paid a fee by the Issuer or be remunerated through a mark 
up to the price in respect of the placement of the securities. 

  

Target Market: The target market of the Notes is eligible counterparties and professional clients 
only, each as defined by MIFID II. 

  

 

 

Disclaimer 
 

This material is indicative in nature and has been prepared for information purposes only.  It should not be construed as 

an offer or solicitation to buy or sell any security or any interest in securities or enter into any transaction.  The securities 

mentioned herein may not yet, and may never, be issued, and may in any event not be suitable for all investors.  The 

information is not intended for persons who are Retail Clients within the meaning of the rules of the Financial Conduct 

Authority or for persons who are restricted in accordance with US, Japanese or any other applicable securities laws. 

 

Information contained herein is privileged, confidential and intended for use only by the recipients, and reproduction or 

communication to another party of any part of this information is expressly forbidden, unless it is with the prior approval 

of Mizuho International plc. All liability under any applicable laws howsoever arising in connection with the use of this 

material by the recipient is hereby excluded to the fullest extent permissible by law. 

 

Recipients are responsible for making their own independent decisions in the exercise of their own due diligence as to 

the completeness, fairness and accuracy of any information or opinions provided and must rely on their own judgement 

and investigations in relation thereto. It is recommended that each individual recipient of this material should consult 

with its legal, investment, accounting, tax and other professional advisers in order to make an independent determination 

of the suitability, risks and consequences of the transactions before such decision is made. Neither Mizuho International 

plc nor any affiliate nor any employee of Mizuho International plc or any affiliate accepts any liability whatsoever with 

respect to the use of this material. 

 

Recipients who purchase Contingent Convertible Securities (”CoCos”) from Mizuho International plc confirm that their 

activity is in compliance with the Financial Conduct Authority Product Intervention (Contingent Convertible 

Instruments and Mutual Society Shares) Instrument 2015 which restricts the marketing and sale of CoCos to retail 

clients in the European Economic Area. 

 

Mizuho International plc and its affiliates, connected companies, employees or clients may take the other side of any 

order by you, enter into transactions contrary to any recommendations contained herein or have positions or make 

markets in the securities mentioned herein or enter into derivative transactions relating thereto or perform or seek 

financial or advisory services for the issuers of those securities or for these transactions. 

 

Mizuho International plc is authorised by the Prudential Regulation Authority and regulated by the Financial Conduct 

Authority and the Prudential Regulation Authority and is a member of The London Stock Exchange. Mizuho 

International plc’s registered address is Mizuho House, 30 Old Bailey, London EC4M 7AU, Tel: 020 7236 1090.   
 


