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Reorganisation of Schroder International Selection Fund Emerging Europe (the “Fund” ) for Russian Assets
FEEEIRKE R RS - EEM ( "AER. ) - KEXRZERTHAR

IR RIS SR AA
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The following questions were collected and summarized from Taiwan distributors and clients by the master agent Schroders Taiwan. The English

Answers were all based on the shareholder letter. If there is any inconsistency between the English one and the Chinese Translation, the English

version shall prevail.

Questions Answers Chinese Translation
Gl an AR (B > ElE)

1 | Why does Schroders | Following the suspension, the board of directors of (2022 £E2 B 25 HAERES ) BEEEERSVE - HEEE
want to allocate the | Schroder International Selection Fund (the “Company” ) HESZH ( TAAT, ) ( TEEE, ) HEEERESE
Russian assetsto | (e 'Board” ) togetherwith Schroder Investment (BOM ) BIRAT ( HREEN, ) - DAASZEEA

Management (Europe) S.A. ( “SIM EU" ), the

new share classes management company of the Company, undertook a 5] - AR WMNOIREGE—D1TE - UIRBAREST ZHBEE
instead of re- review of what further action could be taken inorderto ~ [B - BREEBMEERRZBERE  URBREAREN =
opening the Fund as | seek to preserve the remaining value in the Fund, RAEFANFHEFMERR(INE "IREA ) ZIRR - s hEFHFH
itis? How will including the potential future value of the Russian Assets | A E 4 ea5E ~ alAERTE -

and assess options for re-opening the Fund for
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Questions Answers Chinese Translation
B & AR (P32 E:E)
Schroders re-open subscriptions and redemptions in the best interests of its

the Fund? shareholders while maintaining fair treatment for all

BT EREBESE
ENREHETEBE
EFARR - MIFEE
EMENARESNE
R5? A RRNTE
HMANAREZR5?

shareholders.

In this context, and in line with Article 5 of the articles of
incorporation of the Company, the Board has decided to
reorganise the assets of the Fund by splitting the Fund in
order to create new share classes to which the Russian
Assets will be allocated (the “New Classes” each a

“New Class” ) with effect as of 18 July 2022 (the “Split
Date” ).

The benefit of this reorganisation is that the Fund will
continue to be managed in accordance with its
investment objective and policy, which enables
shareholders to benefit from the ongoing performance of
the Fund’ s non-Russian Assets whilst retaining (through
the New Classes) an interest in the Russian Assets should
their value return in the future.

Two New Classes (one for investors already invested in an
existing class reserved for institutional investors within
the meaning of article 174 of the law of 17 December
2010 and one for all other investors already invested in
other existing classes) will be created, to which the
portfolio of Russian Assets will be allocated. These classes
will be denominated in Euro and will be closed for
subscriptions and redemptions.

TEUARAE T - KIBA AT ERE S5 RRE - ESEREEA
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Questions Answers Chinese Translation

Ll ait AR (P &)

When the Fund re- Information relating to the Fund, including an informative pEraARESHBET ( GEFRRINSEFMHE )
opens, will the net NAV per Share of the New Classes will be made available s e o) T

asset value

( "NAV" ) per share
of the existing share
classes be
significantly lower
than the last
published NAV per
share? Will the value
of the new share
classes remain close
to zero going
forward?

EREEEMHMN
- IRESRAINE
BEREEREER
2022F2H25HZ
FE? ARRFEER
REEGEIONE?

on our website at:
https://www.schroders.com/en/lu/private-investor/fund-

centre/fund-notifications/schroder-isf/

The Russian Assets in the New Classes will continue to be
valued according to the valuation principles set out in the
prospectus of the Company (the "Prospectus” ) and
Schroders' valuation policy, like any assets in the Fund
and the Company. As at 4 July 2022, the Russian Assets
are valued at zero. SIM EU together with the Board have
responsibility for continuing to monitor the
appropriateness of the valuation based on the prevailing

market indicators.

https://www.schroders.com/en/lu/private-investor/fund-

centre/fund-notifications/schroder-isf/
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Will Schroders be
charging any fees in
relation to the
Russian assets, i.e.,
the illiquid part of
the Fund?

The New Classes will not be charged any annual
distribution charge and annual management charge or
charges from the Company’s depositary, custodian and
fund administrator. The New Classes may be charged
class specific charges such as charges for legal services
and the Luxembourg taxe d’abonnement and other costs
related to the Fund as a whole where these are to the

FTARBIRASRWEEAEESHE - FEEEBRKBAR
SN FREHE - RERBRESITHEEREBOWRE - #Hksl
CTREMRUEN AR RIS EE A - AIINARIRFE REREF B
AR EEHBENAESHNAEREEMNSBENNEME
A (IR ZBRHBENER ) - BIOKBERNAS AFRERA
= ZHEAEE
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Questions Answers Chinese Translation

= iR (4 SCEEE)

IZEEE AN | benefit of all investors in the Fund — for example those TERTAR PRI - HABUEAREEDHEE 75,000 BiciRE (A
BEEWHEETER BD | relating to audit services, all in accordance with the ENAESHIRSIUMN 04% - RAESHBEESIEN

AEEZRFFERE M

B81n)?

provisions of the Prospectus. At the point the New
Classes are launched, we will transfer cash in the amount
of €75,000 from the Fund (approximately 0.4% of the
total cash in the Fund, and 0.03% of the total NAV of the
Fund) to the New Classes to cover these costs. If the
amount of €75,000 is insufficient to cover any such costs
relating to the New Classes in the future, SIM EU will bear
any such shortfall should the Russian Assets not recover
sufficient value. The existing share classes will continue to
incur the costs as set out in the Prospectus.

0.03% ) ZF#kAI - U BREER - 75,000 BAchIEER A
eI EREANRAMBNECUZEER  HERANEE
REEWEESEE - MERBMNSZAEEUERELR - I8
RBIEBICEAG - REARSBRA) R EEEE L FRIBER
SIRVHRAE A
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Questions
Bl

Answers
Bz

Chinese Translation

(P &)

Will the new share
classes ever be open
for subscriptions and
redemptions, for
example if and when
there is liquidity in
the Russian assets?
At what point will
the new share
classes be liquidated
and value returned
to shareholders? If
the Russian market
starts trading
normally, will the
new share classes be
merged into the pre-
existing classes?

HAR B 24 O AER L
BREEKED - fIINE
BB EELEMRE
MERs? fE D& R 1 AR
Rl EEIRTEERE
BERETREN?A
BB ZRRLES
RS - MRBIEES
HABEBARR?

The Russian Assets in the New Classes will continue to be
valued according to the valuation principles set out in the
Prospectus and Schroders’ valuation policy, like any
assets in the Fund and the Company. As at 4 July 2022,
the Russian Assets are valued at zero. SIM EU together
with the Board have responsibility for continuing to
monitor the appropriateness of the valuation based on
the prevailing market indicators.

Should the Russian market start to trade more normally,
the Board will decide when and how to realise the Russian
Assets taking into account the best interests of
shareholders and at the best available realisable price to
the extent possible so that the Fund will return value to
shareholders in the New Classes on the realisation of
Russian Assets over time. No individual investors will be
able to affect the timing of the return of any value of the
Russian Assets. Any value in the Russian Assets will be
returned as and when liquidity is available. This may
therefore be in tranches or all at the same time. The
realisation of Russian Assets will be made at the level of
the Fund, but separately from the non-Russian Assets
attributable to the existing share classes, in a manner to
ensure fair and equal treatment of all those shareholders
who were allocated shares in the New Classes.

The two New Classes (one for investors already invested
in an existing class reserved for institutional investors
within the meaning of article 174 of the law of 17
December 2010 and one for all other investors already
invested in other existing classes) will be created, to
which the portfolio of Russian Assets will be allocated.
These classes will be denominated in Euro and will be
closed for subscriptions and redemptions.

BARBEERARTNEAEEZ X - MRBINBREREERT
BIRBANSAFEGRAE (" AHRAE ., ) KItEBTER
RPFEVERAIRMEERS - BE2022F7H4H - &
ENMEEZMERST (MREAG  BIL - AEEHRHHABIL
SN2 BB EMRRIEENHER K Z BB ERRE A= AR
SEEMEREFERFH 2022 F£2 B 25 HZFE) - MZEREUM
AESEERIRBROTSERSEENGEZZEM

i}
I8

o R

BREFTHSRERIEBNRS  EFEROREMR RNEE
IBRENEE  TEZEBREANSGENZEMNETITHER
N DUREERETER  IREEEERETREA - 0
ERIIREANIAEF ERETURENEEBENRR - HE
HTE ERNSIRBEREMRT NETT - SO BERE R B R
2R - BE2RREREARARFFRENEESH - DIERA
RSB ST A DB ARBIRIREA -
AEERFIEER B ARA (H—75% 2010 £ 12 B 17 HA®R
55 174 REER N ZBBERRIRBREEMR - m—&TREM
FREBEARABIZIREEMR ) - MAEREMSTEZRENEE
iR D ECEE B RAIP - L KRB UB O TEHE B AR
ERfE K[ -

Page 5 of 6




Questions Answers Chinese Translation

B an AR (P EBEE)

Do we envisage any | The Fund'’s investment objective and policy, its pricing AREESWIREBZEREER - KEARARMIBHENFERER AR
change to the

investment objective
and policy of the
existing share
classes (Fund)? What
is the investment
objective and policy
of the new share
classes?

RS EIRA(RER)
MBERAINIRERR
KRG A #?
AR E BIE K
R 100?

process and its dealing process in relation to the existing
share classes will not be changed at this stage.

S ERERAGE

Do shareholders
need to take any
action as a result of
these new
arrangements?

RHENREREHE
LR BT R FE T
7817

On the Split Date, all shareholders of the Fund will be
entitled to receive shares in the relevant New Classes
calculated on a pro rata basis reflecting their exposure to
the Russian Assets, through the existing share classes, as
at 25 February 2022.

Following the allocation of the Russian Assets to the New
Classes, the Fund through its existing share classes will
have no more exposure to Russian equities and will not
make any further investments in Russian equities until
further notice. This is in line with the Fund’ s target
benchmark from which all Russian equities have been
removed.

For further information please calling the Schroders
Investor Hotline on (02) 8723 6888.

HEEMHERXR - XEEHMBEREARBREWENIZCAIT SR
TR ARABIR D) - 2B RIRFIEIRE A B BEEEARRIR
2022 & 2 A 25 HHHMENEERIEM -
ERREHREEBEMRANE  XEEZRBERAIBABEA
KA - TASHREHIREFLE-DPRE  BE
HTENBLE - ETEAEEHNENERRESLE - BEZM
BRENKREDCSHBE - (BRIEA AR ZBWEER
MSCI B 35BN 10/40 (AR ) )

MFBE—DEH - BEMERIREERELR: (02) 8723 6888 -
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