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Disclaimer 

This Presentation is provided by E.SUN Financial Holding Co., Ltd. (‘E.SUN FHC’). E.SUN makes 
no guarantee or warranties as to the accuracy or correctness of all the material contained. 
After this presentation is released to the public, we undertake no obligation to update any 
relevant data to reflect any change hereafter. 

This presentation may contain forward-looking statements. Statements that are not historical 
facts, including statements relating to the implementation of strategic initiatives, future 
business development and economic performance are forward-looking statements. Those 
statements involve uncertainties, risks, assumptions and other factors that could cause actual 
developments and results to differ materially from our statement in this presentation. 
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E.SUN FHC Summary 

2016.3 2015.12 

Total Assets 

FHC 1,802,365 1,775,284 

Bank 1,787,263 1,760,401 

Securities 11,981 11,254 

Insurance Brokers -* 1,281 

Venture Capital 3,205 3,839 

Key Financials 

Book value per share (NT$) 15.53 15.21 

Double Leverage Ratio 103.99% 104.29% 

FHC CAR 148.90% 141.73% 

Shareholder Structure QFII 56.70% 59.75% 

Distribution Channels 

Bank – domestic  136 136 

Oversea channels 

Branch: HK, LA, Singapore, Vietnam, Australia**       
 Subsidiary: China and Cambodia (UCB) 

       Representative office in Myanmar*** 
With total 22 overseas operating sites  

Securities - branches  21 21 

Unit : NT$ million 
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Note:  Audit figures of Mar. 2016 
            *Insurance Brokers is merged into Bank in Mar. 2016 
            **Sydney branch opens in April 2016 
            ***Granted by the Central Bank of Myanmar with branch license  



2016 Q1 Business and Financial Review 

 

 Net profit for 1Q16 reached NT$3.7billion, which was 16.3% higher than 1Q15. 

 EPS NT$0.47，ROE 12.09%，ROA 0.83% 

 

Financial Performance 

Net interest income and Net fee income increased 4.8% and 12.6% respectively.  

Credit card, the main driver for Net fee income growth, with card consumption grew by 24.0%  

    and fee income grew by 17.1%  YoY in 1Q16. 

Asset quality maintain benign with NPL ratio at 0.15% and coverage ratio at 809.6%. 

 Business Operation 

 Overseas Milestones 
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Sydney Branch: Launched on 20th of April, became the 7th countries where E.SUN operates and  

    the 2nd country that E.SUN leaves footprint in OECD group. 

Tokyo Branch: Approved by the FSC and is applying for approval from Japanese regulator.  

Jakarta Representative Office: Approved by the FSC in April.  

Myanmar Branch: The branch is scheduled to open by 2016. 

China Subsidiary: Opened in January 2016, the first foreign bank subsidiary in Shenzhen free trade zone.  
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Net Profit 

10.03% 
10.65% 11.11% 11.23% 

12.09% 

2012 2013 2014 2015 3M16 

Unit: NT$ million 

1.46  
1.53  1.56  1.63  

0.47 

2012 2013 2014 2015 3M16 

ROE  

EPS 

      ROA 

Unit: NT$ dollars 

0.59% 
0.64% 0.72% 

0.77% 
0.83% 

2012 2013 2014 2015 3M16 

7,058  
8,416  

10,529  

12,816 

3,698 

2012 2013 2014 2015 3M16 

Financial Performance 

 Note: 1. ROE and ROA are annualized  
            2. Audit data of Mar. 2016 
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     Contribution by Subsidiaries 

3,076.8  

51.6  65.8  

3,181.1  

3,881.6  

23.3  

(83.3) 

3,697.6  

Bank Securities VC FHC 

3M15 

3M16 

Unit: NT$ million 

Note.  1. Audit figures of Mar. 2016 
             2. Insurance Brokers has been merged to Bank in Mar. 2016 

Bank 
101.6% 

Securities 
0.7% 

VC 
-2.3% 

Net Income of FHC & its Subsidiaries 

 Contribution by Subsidiaries     Net Income of FHC and its Subsidiaries 
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 3M 16 P&L 

9,605 (5,167) 

(33) (689) 3,698* 

Unit: NT$ million 

   3M 15 P&L 

  +3.4%   +16.3% 

Net Revenue Operating  
Expense 

Net Provision Income Tax Net Profit 

9,289 (4,594) 

(996) 
(505) 3,181* 

Net Revenue Operating  
Expense 

Net Provision Income Tax Net Profit 

Note: 1. Net Profit is deduct non-controllable portion 
           2. Audit figures of Mar. 2016 

  -96.7% 

Net Profit Breakdown 



Contribution by Subsidiaries 

4,132 

3,073 

5 

2,079 

4,329 

3,459 

26 

1,791 

Net Interest Income Net Fee Income  LT Investment  Trading Gains & 
Fixed Income 
Investment 

3M15 

3M16 

Net Income of FHC and its Subs 

Unit: NT$ million 

+12.6% YoY 

Note:  Audited figures of Mar. 2016 

Net Interest 
Income 
45.1% 

Net Fee Income 
36.0% 

LT Investment 
0.3% 

Trading Gains & 
Fixed Income 
Investment   

18.6% 

+4.8% YoY 
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           Total Net Revenue 
             NT$  9,605 million 

       YoY Revenue Comparison 

FHC Revenue Breakdown 
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Contribution by Subsidiaries Net Income of FHC and its Subs 

Unit: NT$ million 

Credit Card 
28.1% 

Wealth 
Management 

48.9% 

Consumer  
Banking 

6.0% 

Corporate  
Banking 

8.3% 
Securities 
&Others 

8.7% 

+17.1% YoY +5.0% YoY 

Note: 1. Audit figures of Mar. 2016 
 2. WM Including Bancassurance fee from Insurance Brokers 

         

         Total Net Fee Income 
             NT 3,459 million 
 

Net Fee Income Breakdown  

    YoY  Comparison 

 

829 

1,609 

267 
225 

143 

971  

1,690  

208  
288  302 

Credit Card Wealth 
Management 

Consumer 
Banking 

Corporate 
Banking 

Securitie&Others 

3M15 

3M16 



    Active Cards  

Per Card Spending (Monthly)  

Card Consumption 

 Gross Fee Income 

Unit: NT$ million Unit: Thousand Cards，% 

Unit: NT$ million 
Unit: NT$ dollar 

2,106 2,351 
2,541 

2,770 2,808 
9.80% 10.42% 10.43% 10.92% 11.00% 

2012 2013 2014 2015 3M 16 

Active Cards Market Share 

6,729 6,846 6,925 7,593 

2012 2013 2014 2015 3M16 

3,413 3,606 
3,979 

4,500 

1,242 

2012 2013 2014 2015 3M 16 

170,087 
193,119 211,154  

252,381 

66,655 

9.51% 9.96% 10.08% 
11.17% 11.70% 

2012 2013 2014 2015 3M 16 

Consumption Market Share 
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7,91 3                                           

Credit Card Business Breakdown 



Deposit and Loan Structure 
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Products 2016.3 
QoQ 

Growth % 
2015 

2015 
Growth % 

2014 

Total Deposits 1463.3 1.1% 1,447.4 13.2% 1,279.0 

    Demand Deposits 684.2 1.7% 672.9 16.7% 576.8 

 FCY Deposits 355.6 3.8% 342.6 25.6% 272.8 

Total Loans 1/ 1008.6 -1.1% 1,019.5 9.7% 929.1 

    Corporate Loans 498.0 -2.2% 509.1 9.8% 463.7 

                 SME Loans 258.8 -1.6% 263.0 10.4% 238.3 

    Consumer Loans  510.6 0.0% 510.4 9.7% 465.2 

          Mortgage Loan 220.6 -1.2% 223.3 0.3% 222.6 

          Unsecured Personal Loan 80.9 1.5% 79.7 32.8% 60.0 

   Credit Cards in force (‘000s) 2,808 1.4% 2,770 9.0% 2,541 

Accumulated Credit Card Spending  66.6 24.0%2/ 252.4 19.5% 3/ 211.2 

Credit Card Revolving Balance 10.4 0.0% 10.4 (1.9%) 10.6 

Unit: NT$ Bn 

Note: 1.Exclude credit card revolving balance    4. Exclude deposit and loan from subsidiaries 
2. QoQ growth is 1Q16 vs 4Q15 
3. YoY growth is 2015 vs 2014 
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     Contribution by Subsidiaries 

581.7 

434.6  

287.4 

684.2  

423.5  

355.6  

NTD Demand 
Deposits 

NTD Time Deposits FCY Deposits 

3M15 3M16 

Unit: NT$ Bn 

1213.5 
1,279.0  

1,387.5  

876.6 
929.1 980.7 

1,019.5 
1,008.6 

72.2% 72.6% 
70.7% 70.4% 

68.9% 

74.4% 

77.0% 77.5% 77.5% 
76.4% 

6M14 2014 6M15 2015 3M16 

Total Deposits Total Loans LDR NTD LDR 

1,447.4 1,463.3 

Deposit Structure 

     Loan to Deposit Ratio 

 

 

           Deposit Structure 

Note: 1.Excluding Credit card revolving  balance         3. Exclude deposit (NT$ 18.3 billion) and loan (NT$ 18.1 billion) from subsidiaries 

            2. Financials of E.SUN Bank 



Loan Portfolio Breakdown 
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Contribution by Subsidiaries              Total Loan 
              NT$ 1,019.1 billion 

                 YoY  Comparison 

Unit: NT$ Bn 

Note: 1. Includes Credit Card Revolving balance  
           2. Secured Personal Loan is fully collateralized 
           3. As of Mar. 2016 
           4. Exclude loan balance of subsidiary NTD 18.1 billion 

Large 
Corporate 

 23.5% 

SME  25.4% 
Mortgage 

 21.7% 

Secured 
Personal 

Loan 
20.5% 

Unsecured 
Personal 

Loan 
 7.9% 

Credit Card 
Revolving 

 1.0% 

222.7  
237.9  

224.5  

10.4  

60.8  

189.2  

239.2  

258.8  

220.6  

10.4  

80.9  

209.0  

Large 
Corporate 

SME Mortgage Credit 
Card  

Unsecured 
Personal 

Loan 

Secured 
Personal 

Loan 

3M15 

3M16 



NIM and Spread  
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     Contribution by Subsidiaries  Quarterly Net Interest Margin  Quarterly Interest Spread 

Note: 1. Financials of E.SUN Bank 
           2. The net interest income restore the accounting treatment impact 

1.30% 1.30% 1.30% 
1.32% 1.31% 1.30% 

4Q 14 1Q 15 2Q 15 3Q 15 4Q 15 1Q 16 

NIM 

2.51% 2.52% 2.51% 2.50% 2.46% 2.42% 

 0.81%   0.82%   0.80%   0.77%   0.72%   0.71%  

1.70% 1.70% 1.71% 1.73% 1.74% 1.71% 

4Q 14 1Q 15 2Q 15 3Q 15 4Q 15 1Q 16 

Overall Lending Rate Overall Deposit Rate 

Interest Spread 
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     Contribution by Subsidiaries NPL Ratio(%) Coverage Ratio(%) 

Note: Financials of E.SUN Bank 

1,363 
1,711 

2,100 

1,350 
1,539 

0.15% 
0.18% 0.21% 

0.13% 0.15% 

6M 14 2014 6M 15 2015 3M 16 

NPL NPL Ratio 

9,520 
10,344 

12,080 
12,563 12,460 

698.3% 

604.5% 575.2% 

930.6% 

809.6% 

6M 14 2014 6M 15 2015 3M 16 

Loan Loss Reserve Coverage Ratio  

Superior Asset Quality 1/3 
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     Contribution by Subsidiaries NPL Ratio for Major Products NPL Ratio for Credit Card 

Note: .Financials of E.SUN Bank 

87 88 94 104 104 
0.21% 0.23% 0.19% 0.23% 0.24% 

6M 14 2014 6M 15 2015 3M 16 

NPL NPL Ratio 

0.19% 
0.24% 

0.28% 

0.06% 
0.07% 

0.05% 0.05% 
0.07% 0.08% 0.10% 

6M14 2014 6M15 2015 3M16 

Corporate NPL Ratio 

Mortgage NPL Ratio 

Superior Asset Quality 2/3 
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                  NPL Comparison with Market 

Note: Source : FSC 
           

Market 

E.SUN  

0.20% 0.20% 0.20% 0.21% 0.20% 0.13% 0.15% 

0.44% 0.38% 0.41% 

0.25% 0.26% 0.24% 0.26% 

6M 13 2013 11M 13 6M 15 3M 15 2015 3M 16 

Superior Asset Quality 3/3 
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Note: 1. Audit figures of Mar. 2016 

           2. Financials of E.SUN Bank 

Unit: NT$ million 

25,959.5  

30,688.5  

9,514.2  

13,725.3  

16,560.0  
18,622.9  

4,915.5  

52.9% 54.0% 51.8% 51.7% 

2013 2014 2015 3M 16 

Net Revenue Operating Expense(exclu. provision) Cost Income Ratio 

35,951.6 

Cost-Income Ratio 
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FHC CAR Ratio 

Note: 1. Preliminary figures of Mar. 2016 

           2.  As consolidated basis 
         

132.43% 

141.36% 140.76% 141.53% 141.73% 

148.90% 

2013 6M 14 2014 6M 15 2015 3M 16 

     Bank BIS Ratio 

14.39% 12.24% 13.08% 12.75% 13.34% 

8.35% 
9.34% 9.27% 9.44% 9.40% 10.06% 

3.89% 
3.74% 3.48% 3.90% 3.93% 

4.33% 

2013 6M 14 2014 6M 15 2015 3M 16 

Tier 2 Ratio Tier 1 Ratio 

13.33% 

Capital Adequacy Ratio 



Q & A  

 If you wish to know more about    

    E.SUN, please visit our website site 
    (www.esunfhc.com.tw/ir/ir.aspx) 
    for more information. 
 
 If you have further questions, please  
    feel free to contact us through email  
    or conference call 
 
    Mr. Anthony Cheng 
   +8862 2175-1346 
   Tonycheng-06795@email.esunbank.com.tw 
 

 

 

 

 

http://www.esunfhc.com.tw/ir/ir.aspx
mailto:Tonycheng-06795@email.esunbank.com.tw
mailto:Tonycheng-06795@email.esunbank.com.tw
mailto:Tonycheng-06795@email.esunbank.com.tw


Appendix 1/6  

Balance Sheet of  1Q2016 for E.SUN FHC and its subsidiaries 

NT$ million
E.SUN Bank

(consolidated)

E.SUN Sec.

(Consolidated)
E.SUN VC

E.SUN FHC

(Standalone)

E.SUN FHC

(consolidated)

Assets：

Cash and due from banks 96,603 270 18 1,564 96,705

Securi ties , net 516,351 1,508                1,153 - 517,090

Loans , net 1,017,679 - - - 1,017,679

A/R, net 68,859 7,867 6 96 76,731

LT investments , net 541 99 2,021 128,411 2,700

Land, premises  and equipments , net 26,935 323 - 25 26,856

Others 60,295 1,914 7 1,458 64,604

Total  assets 1,787,263 11,981 3,205 131,554 1,802,365

Liabi l i ties :

Depos its 1,478,221 - - - 1,476,395

Other l iabi l i ties 187,812 7,195 20 8,074 201,688

Total  l iabi l i ties 1,666,033 7,195 20 8,074 1,678,083

Total  s tockholders ' equity 121,230 4,786 3,185 123,480 124,282

Total  equity attributable to owners  of the company 120,423 4,762 3,185 123,480 123,480

Non-Control l ing interests  807 - - - 802

Total  l iabi l i ties  andstockholders ' equity 1,787,263 11,981 3,205 131,554 1,802,365

Note:  Audit figures of Mar. 2016 
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P&L of E.SUN FHC and its subsidiaries for 1Q2016 

Note:  1. Audit figures of Mar. 2016 

             2. Insurance Brokers is merged with Bank on March 25th 

NT$ million
E.SUN Bank

(Consolidated)

E.SUN Sec.

(Consolidated)
E.SUN VC

E.SUN FHC

(Standalone)

E.SUN FHC

(consolidated)

Operating income

Net interest income 4,289 66 - (30) 4,329

Net fee income 3,294 162 - - 3,459

LT investment income 5 0 - 3,826 26

Net trading income/(loss ) &  Derivatives  & FX 1,904 13 - (50) 1,777

Others 23 19 (72) 12 14

Total  Net Revenues 9,515 260 (72) 3,758 9,605

Al lowance for bad-debt expenses (32) - - - (33)

Operating expenses (4,916) (228) (3) (55) (5,167)

Income before income tax 4,567 32 (75) 3,703 4,405

Income tax expenses 667 9 8 (5) (689)

Net Income 3,900 23 (83) 3,698 3,716

Attributable to owners  of the company 3,736 23 (83) 3,698 3,698

Attribute to former bus iness  under control  146 - - - -

Non-control l ing interests 18 - - - 18
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E.SUN FHC’s Balance Sheet (Consolidated) 

NT$ million 2013 2014 2015 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16

Assets：

Cash and due from banks 79,252 89,638 104,113 84,747 85,758 107,815 104,113 96,705

Securi ties , net 373,749 420,897 469,508 440,498 425,298 436,794 469,508 517,090

Loans , net 828,238 934,614 1,021,995 939,796 986,149 1,001,086 1,021,995 1,017,679

A/R, net 62,895 73,088 78,562 77,319 87,944 84,395 78,562 76,731

LT investments , net 1,783 2,184 2,386 2,259 2,331 2,358 2,386 2,700

Land, premises  and equipments , net 19,373 21,106 26,792 21,197 24,830 26,388 26,792 26,856

Others 15,726 24,893 71,928 31,294 75,484 70,734 71,928 64,604

Total  assets 1,381,016 1,566,420 1,775,284 1,597,110 1,687,794 1,729,570 1,775,284 1,802,365

Liabi l i ties :

Depos its 1,150,791 1,280,692 1,456,394 1,307,317 1,458,364 1,407,850 1,456,394 1,476,395

Other l iabi l i ties 146,890 178,067 197,229 175,820 115,063 202,598 197,229 201,688

Total  l iabi l i ties 1,297,681 1,458,759 1,653,623 1,483,137 1,573,427 1,610,448 1,653,623 1,678,083

Total  s tockholders ' equity 83,335 107,661 121,661 113,973 114,367 119,123 121,661 124,282

Total equity attributable to owners of the company 82,651 106,876 120,927 113,184 113,580 118,254 120,927 123,480

Non-Control l ing interests  684 785 734 789 787 868 734 802

Total  l iabi l i ties  and s tockholders ' equity 1,381,016 1,566,420 1,775,284 1,597,110 1,687,794 1,729,570 1,775,284 1,802,365

Yearly Results Quarterly Results

Note:  Audit figures of Mar. 2016 



Appendix 4/6  

E.SUN FHC’s P&L account (Consolidated) 

NT$ million 2013 2014 2015 1Q15 2Q15 3Q15 4Q15 1Q16

Operating income

Net interest income 13,035 15,485 17,474 4,132 4,256 4,572 4,514 4,329

Net Fee income 9,124 11,470 13,878 3,073 3,762 3,717 3,326 3,459

LT investment income 308 121 71 5 29 36 1 26

Net trading income/(loss ) &  Derivatives  & FX 4,359 5,602 7,378 1,938 1,873 1,733 1,834 1,777

Others (79) 77 (312) 113 (45) 133 (513) 14

Total  Net Revenues 26,747 32,755 38,489 9,289 9,875 10,163 9,162 9,605

Al lowance for bad-debt expenses (1,707) (2,034) (3,566) (996) (1,028) (763) (779) (33)

Operating expenses (14,826) (17,950) (20,138) (4,594) (4,896) (5,061) (5,587) (5,167)

Income before income tax 10,214 12,771 14,785 3,699 3,951 4,339 2,796 4,405

Income tax expenses (1,798) (2,166) (1,906) (504) (447) (594) (361) (689)

Net Income 8,416 10,605 12,879 3,195 3,504 3,745 2,435 3,716

Income Attributable to owners  of the company 8,416 10,529 12,816 3,181 3,497 3,716 2,422 3,698

Attribute to former bus iness  under control  - - - - - - - -

Non-Control l ing interests - 76 63 14 7 29 13 18

Yearly Results Quarterly Results

Note:  Audit figures of Mar. 2016 
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      E.SUN Bank’s Balance Sheet 

NT$ million 2013 2014 2015 Mar 15 Jun 15 Sep 15 Dec 15 Mar 16

Assets：

Cash and due from banks 79,225 89,599 103,947 84,723 85,713 107,740 103,947 96,603

Securi ties , net 371,650 417,344 468,468 437,829 423,612 431,545 468,468 516,351

Loans , net 828,238 934,614 1,021,995 939,796 986,149 1,001,086 1,021,995 1,017,679

A/R, net 56,093 65,392 71,298 67,504 78,802 77,076 71,298 68,859

LT investments , net 521 546 542 546 542 542 542 541

Land, premises  and equipments , net 18,487 20,247 26,117 20,341 24,173 25,735 26,117 26,935

Others 14,678 24,202 68,034 29,332 73,530 72,189 68,034 60,295

Total  assets 1,368,892 1,551,944 1,760,401 1,580,071 1,672,521 1,715,913 1,760,401 1,787,263

Liabi l i ties :

Depos its 1,157,482 1,284,728 1,459,086 1,311,600 1,463,670 1,410,025 1,459,086 1,478,221

Other l iabi l i ties 127,976 161,708 184,190 159,971 97,848 190,549 184,190 187,812

Total  l iabi l i ties 1,285,458 1,446,436 1,643,276 1,471,571 1,561,518 1,600,574 1,643,276 1,666,033

Total  s tockholders ' equity 83,434 105,508 117,125 108,500 111,003 115,339 117,125 121,230

Total equity attributable to owners of the company 82,750 104,723 116,391 107,711 110,216 114,470 116,391 120,423

Non-Control l ing interests  684 785 734 789 787 868 734 807

Total  l iabi l i ties  and s tockholders ' equity 1,368,892 1,551,944 1,760,401 1,580,071 1,672,521 1,715,913 1,760,401 1,787,263

Yearly Results Quarterly Results

Note:  Audit figures of Mar. 2016 
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E.SUN Bank’s P&L account  

NT$ million 2013 2014 2015 1Q15 2Q15 3Q15 4Q15 1Q16

Operating income

Net interest income 12,887 15,286 17,251 4,071 4,192 4,520 4,468 4,289

Fee income 7,929 9,910 11,856 2,681 3,177 3,133 2,865 3,294

LT investment income 49 48 45 0 10 35 0 5

Net trading income/(loss ) &  Derivatives  & FX 4,969 5,318 6,520 1,826 1,832 1,628 1,234 1,904

Others 125 127 280 202 44 20 14 23

Total  Net Revenues 25,959 30,689 35,952 8,780 9,255 9,336 8,581 9,515

Al lowance for bad-debt expenses (1,707) (2,034) (3,566) (996) (1,028) (763) (779) (32)

Operating expenses (13,725) (16,560) (18,623) (4,218) (4,517) (4,651) (5,237) (4,916)

Income before income tax 10,527 12,095 13,763 3,566 3,710 3,922 2,565 4,567

Income tax expenses (1,680) (1,814) (1,792) (475) (435) (533) (349) 667

Net Income 8,847 10,281 11,971 3,091 3,275 3,389 2,216 3,900

Attributable to owners  of the company 8,847 10,205 11,909 3,077 3,268 3,360 2,204 3,736

Attribute to former bus iness  under control  - - - - - - - 146

Non-control l ing interests - 76 62 14 7 29 12 18

Yearly Results Quarterly Results

Note:  Audit figures of Mar. 2016 


