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E.SUN FHC

Financial Review of 4Q09

This Presentation is provided by E.SUN Financial Holding Co., Ltd. (‘E.SUN FHC’), and the  

information contained within is not audited or reviewed by any accountant or any 

independent third party. E.SUN makes no guarantee or warranties as to the accuracy or 

correctness of all the material contained. After this presentation is released to the public, we 

undertake no obligation to update any relevant data to reflect any change hereafter.

This presentation may contain forward-looking statements. Statements that are not historical 

facts, including statements relating to the implementation of strategic initiatives, future 

business development and economic performance are forward-looking statements. Those 

statements involve uncertainties, risks, assumptions and other factors that could cause actual 

developments and results to differ materially from our statement in this presentation.

Disclaimer
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E.SUN FHC Summary

122127

5867Securities- CS counters 

1820Securities - branches 

Branch in HK, LA
Representation office in Dongguan and Vietnam

Oversea channels

Bank – domestic 

Distribution Channels

44.18%40.77%QFIIShareholder Structure

123.20%131.64%FHC CAR

110.08%95.98%Double Leverage Ratio

14.5314.54Book value per share (NT$)

Key Financials

1,7831,724Venture Capital

609582Insurance Brokers

7,7636,529Securities

1,074,6411,158,341Bank

1,084,5281,166,336FHC

Total Assets

2010Sep. 2011

Unit : NT$ million
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9M 11  Financial Review

• Continue Delivering  Strong Growth in Profit 
• With consistent  growth in profitability, E.SUN FHC reported 9M 2011 net profit of NT$ 

4,290 million, which is 39.8% growth with 9M2010. Annualized after-tax ROE of 9.39% 

and ROA of 0.51%.

• Over double digit YoY growth in net fee income(+15.8%) and net interest income(+10.9%) 

lead  to  17.7% net revenue growth compare to 9M10.  

• Benefit from stable domestic consumption environment, E.SUN’s credit card business 

has continue showing a strong growth, with over 20% YoY growh in fee income 

contribution.
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• Maintain Superior Asset Quality
• All product lines have shown improvement on their asset quality. The overall NPL ratio 

lowered to the lowest level of 0.19%, while coverage ratio also increase to 312.4%.

• With NT$ 7.5 billion capital accumulated from rights issue in 3Q, which provide 

sufficient resource for E.SUN not only to maintain high capital adequacy ratio but also 

sustain future growth.



Improvement on Profitability
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Net profit

7.05%

3.83%

9.39%

7.32%

2.12%

2007 2008 2009 2010 9M 11

Unit: NT$ million

0.45%

0.22%

0.51%

0.39%

0.13%

2007 2008 2009 2010 9M 11

0.53

1.051.00 1.04

0.30

2007 2008 2009 2010 9M 11

3,294

1,928

4,290
3,923

1,025

2007 2008 2009 2010 9M 11

ROE 

EPS

ROA

Unit: NT$ dollars

Note: Preliminary  figures of Sep. 2011, ROE/ROA are annualized.



Net Income of FHC & its Subsidiaries 
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VC

2.1%

Insurance

Brokers

6.4%

Bank

89.6%

Securities

1.9%

Contribution by SubsidiariesContribution by Subsidiaries Net Income of FHC and its Subs

180.6
290.7

4,100.3

94.9

4,289.5

124.4

3,068.1
2,955.8

294.9
85.8

Bank Securities Insurance

Broker

VC FHC

Note: Preliminary  figures of Sep. 2011

Unit: NT$ million

EPS(NT$)     1.10              0.28                 26.10       0.63               1.05                      



Net Profit Breakdown
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9M 11 P&L

13,005 (7,391)

(2,103) (443) 3,068

Net Revenue Operating 

Expenses

Net Provision Income Tax

Net Revenue
Operating 

Expenses
Net Provision Income Tax Net Income

15,306 (8,459)

(1,821)

(736) 4,290

Note: Preliminary figures of Sep.2011

Unit: NT$ million

Net Income

9M 10 P&L
+17.7% -13.4%+95.4%+14.5%

+39.8%



FHC Revenue Breakdown
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Contribution by SubsidiariesTotal Net Operating Revenue

NT$ 15,306 mm

2,736

68
399

8,453

4,126

173 254

6,195

838
321

4,776

9,371

Net Interest Income Net Fee Income LT Investment Trading gains&Others

9M 09

9M 10

9M 11

Net Income of FHC and its SubsYoY Revenue Comparison

Unit: NT$ million

Note: Preliminary  figures of Sep. 2011

+10.9% YoY

+15.8% YoY

LT Investment

2.1%

Net Fee Income

31.2%

Trading

gains&Others

5.5%

Net Interest

Income

61.2%



Net Fee Income breakdown
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Contribution by SubsidiariesTotal Net Fee Income

NT$ 4,776 mm
Net Income of FHC and its SubsYoY Net Fee Comparison

Note: 1. Preliminary Figures of Sep. 2011

2. Including Bancassurance fee from E.SUN Insurance Broker

946

813

220

405
352

1,257

1,538

327

623

381

1,522
1,578

706

533
437

Credit Card Wealth

Management

Consumer Banking Corporate Banking Securities &

Others

9M 09

9M 10

9M 11

2/

2/

Unit: NT$ million

Consumer
Banking
14.8%

Corporate
Banking
11.2%

Credit Card
31.9%

Wealth
Management

33.0%

Securities&
Others
9.1%



Deposit and Loan Structure
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21.530.7%26.65.6%28.1Unsecured Personal Loan

(18.4%)

1.9% 2/

0.8%

(8.9%)

2.1%

3.1%

6.9%

4.4%

0.5%

2.7%

QoQ

Growth %

136.415.7%153.1157.8SME Loans

(24.9%)

18.4% 2/

6.8%

(12.8%)

2.3%

21.1%

10.6%

4.0%

6.7%

YTD

Growth %

16.3

66.0

2,779

247.4

336.8

297.3

634.1

373.7

953.4

June 11

917.9979.1Total Deposits

361.2375.6Demand Deposits

258.6225.4Mortgage Loan

17.7

115.2

2,622

336.1

262.5

598.6

2010

13.3

101.3

2,800

343.9

317.9

662.0

Sep 11Products

Credit Card 

Revolving Balance

Accumulated Credit Card Spending 

Credit Cards in Circulation(‘000s)

Consumer Loans 

Corporate Loans

Total Loans 1/

Unit: NT$ Bn

Note: 1.Exclude credit card revolving balance

2. QoQ growth is Q3 2011 vs Q2 2011; YTD growth is 9M 2011 vs 9M 2010
2.Financials of E.SUN Bank



Deposit Structure
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Contribution by SubsidiariesLoan to Deposit Ratio Deposit Structure

Note: 1.Excluding Credit card revolving  balance

2. Financials of E.SUN Bank

792.1
824.6

917.9

979.1

549.4
582.8 598.6

662.0

67.6%

69.4%
70.7%

65.2%

67.6% 67.6%

73.3%73.0%

2009 6M 10 2010 9M 11

Total Deposits Total Loans LDR NTD LDR

262.5

385.4

96.1

344.8

396.0

104.9

375.6

479.7

123.8

NTD Demand Deposits NTD Time Deposits FCY Deposits

9M 09

9M 10

9M 11

1/

1/

Unit: NT$ Bn



Loan Portfolio Breakdown
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Contribution by SubsidiariesTotal  Loan Portfolio

NT$ 675.3 Bn
YoY Loan Portfolio Comparison

120.6
130.5

256.1

18.4 20.2

64.4

90.4

111.0

47.9

117.8

10.9

258.0

17.9
28.1

13.3

225.4

157.8160.1

Large Corporate

Loans

SME Mortgage Loans Credit Card

Revolving

Unsecured

Personal Loans

OtherPersonal

Loans

9M 09

9M 10

9M 11

Note: 1.Include Credit Card Revolving balance 

2.Unsecured Personal Loan, Include Cash card balance

3.Other Personal Loan, which is fully collateralized.

4. As of Sep. 2011

1/

Unit: NT$ Bn

Credit Card

Revolving,

1.9%

Other

Personal

Loan, 13.4%

Mortgage,

33.4%

SME, 23.4%

Large Corp.,

23.7%

Unsecured

Personal

Loan, 4.2%

2/
3/



NIM and Spread 
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Contribution by SubsidiariesQuarterly  Net Interest Margin Quarterly Interest Spread   

Note: Financials of E.SUN Bank

2,772
3,101

2,930 2,991 3,086 3,063

1.21%
1.22%1.22%

1.22%1.25%1.22%

2Q 10 3Q 10 4Q 10 1Q 11 2Q 11 3Q 11

Net Interest Income NIM

2.45%

2.17% 2.22%
2.30% 2.38% 2.41%

0.74%

0.54% 0.58% 0.60%
0.68%0.62%

1.71%
1.70%

1.64%1.63%

1.76%

1.73%

2Q10 3Q10 4Q10 1Q 11 2Q 11 3Q 11

Overall Lending Rate Overall Deposit Rate Interest Spread



Superior Asset Quality 1/3
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Contribution by SubsidiariesNPL Ratio(%) Coverage Ratio(%)

Note: .1. Financials of E.SUN Bank

2,309 2,342

1,883

1,411
1,262

0.19%

0.22%

0.31%

0.39%
0.39%

9M 10 2010 3M 11 6M 11 9M 11

NPL NPL Ratio

3,615

3,942

3,6513,574
3,467

150.2% 154.3%

189.9%

258.8%

312.4%

9M 10 2010 3M 11 6M 11 9M 11

Loan Loss Reserve Coverage Ratio



Superior Asset Quality 2/3
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Contribution by SubsidiariesNPL Ratio for Major Products NPL Ratio for Credit Card

Note: .1. Financials of E.SUN Bank

0.10%

0.16%

0.28%

0.42%
0.48%

0.63%
0.69%

0.13%
0.17%

0.24%
0.26%

0.22%0.25%0.26%

3M 10 6M 10 9M 10 2010 3M 11 6M 11 9M 11

Corporate NPL Ratio Mortgage NPL Ratio

159 111 108
81110

0.26%
0.34%0.37%

0.36%
0.53%

9M 10 2010 3M 11 6M 11 9M 11

NPL NPL Ratio



Superior Asset Quality 3/3
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NPL Comparison with Tier 1 players and the Market

0.22%
0.22%

0.39%
0.45%

0.67%

0.86%
0.90%

0.80%

0.38%

0.51%
0.39%

0.75%

0.98%

1.30%1.29%1.31%

0.46%0.48%
0.61%

0.91%

1.15%

1.50%1.54%1.55%

6M 08 2008 6M 09 2009 6M 10 2010 6M 11 8M 11

Note: 1. Source : FSC

2. Tier 1 group include Taishin, Chinatrust, Cathay, Fubon, Shanghai, First, Hua-nan, CHB, Mega and Sinopac

Market

Tier 1

E.SUN 



Cost-Income Ratio
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Note: 1. Preliminary  figures of Sep 2011

2. Financials of E.SUN Bank

Unit: NT$ million

12,937.7 12,999.1
12,316.5

16,806.8

14,344.6

7,473.6

8,278.2
7,761.4

9,489.7

8,336.4

56.5%
54.1%

57.8%
67.7%

63.7%

2007 2008 2009 2010 9M 11

Pre-Provision Operating Revenue Operating Expense(exclu. provision) Cost Income Ratio



Capital Adequacy Ratio

16

FHC CAR Ratio Bank BIS Ratio

131.64%

119.52%

123.20%
121.67%

116.28%

120.49%

2008 2009 6M 10 2010 6M 11 9M 11

10.80%11.27% 12.32%11.55% 11.40%

8.19% 8.55% 8.43% 8.18%
9.14%

3.08%
3.00% 2.97%

2.62%

3.18%

6M 10 2010 6M 11 9M 11 2011(f)

Tier 1 Ratio Tier 2 Ratio



• 2011/08 hand in 
application to CRBC

• Plan to open by early 2012.

• 2011/10 Approved by 

FSC.

• Focus on Syndication 
loan. Treasury and Trade  
Finance business and  
plan for WM.

• Plan to open by 2Q12

• 2008/06 hand in 
application to central      
bank in Vietnam.

• Grasp to be in 2012 
observation list by central 

bank of Vietnam.

China VietnamSingapore

Overseas Expansion Plan
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Taiwan

• Open 130 branches by end 
of 2011

• 2011/10 RMB license for   
OBU 

•Flagship branch in 
Taichung by 2011.



Chien-Ming Wang

New Campaigns for Credit Card
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ATT 4 FUN

Carrefour



Q & A

� If you wish to know more about   

E.SUN, please visit our website site

(www.esunfhc.com.tw/ir/ir.aspx)

for more information.

� If you have further questions, please 

feel free to contact us through email 

or conference call

Mr. Anthony Cheng

+8862 2175-1346
Tonycheng-06795@email.esunbank.com.tw


